2 | OBSERVATION W22

MFCiTJLIRER

X |XUBRE. FE. BN

2ESERBTE 2.29 (2, #
BEREHREE 199 B

RARPRBRERIAHIE, BE6
Bk, £ENMEREEX 3191248,
HpRERERIX 2.29 21, MERE
REBIX 1.8 124,

ERHTREREIRE 199 i,
B3 LL 8 B, WIZRIRIEFBENE 6 A&
495, BHEK52%, b5/
FNFEERA E X R TR, MBEBIEE
1:0.5 &2 2020 . §E LG ¥ 20
{ZETRBMEERAR, RtE4E
32GWH.

FREREA AT 2016 £1 ~6 B
R D TIiETTRER

L ABBILERLUES, =5
FIREREILK

1~6AH, 2ELHSAEE
27759 {ZFEAT, ELLIEK 2.7%, 1
BELE 2017 EEEHER 1.4 MES K.

DFEWE, 1~ 6 Ay, F—l
FIEBE 475 1ZFELET, ALLIER 7.7%,
HEHSBEENLEN1.7% £
ZF AV E 19759 12 FRET, Bt
11 0.5%, 1giEtL 2017 EEBIER

SRRV 2018.7

1.0TMEPR, AeHt=RAEENtEE
HT71.2%, et HABEERRKAR
HREEN 14.4%; HB=r-FESE 3709
CF RIS, BELIEK9.2%, 1BiELE
2017 FEMIES 1.21MESR, 42
H=RBEENLEN 13.4%, Y2t
SHBEERKARMEN 43.3%; B
ZEREIEABE 3816 12T R, [
EEIBIC 7.7%, 1BiEEE 2017 FEHRR
B29TESR, OEH=AEENLL
BR3T%, WEHLBBEBKN

T/IER 37.6%.

DENmE, 1 ~ 6By, 2R
BERRSTEEFIEKE (2.7%)
NEMHEI6N, KIXA. AHE
(18.0%) . # (12.0%) . I
(7.7%) BEFA( 7.0% ). R#1(6.2% ).
Bf5 (5.6%) . 4= (5.5%) . #FiL
(5.3%) . BEREH (46%) . 'R
(4.2%).185(4.2% ) BAL(4.1%).
175 (4.1%) | iAEE (4.0%) . WK
(3.0%) MEE (2.7%) ; 212



4 | OBSERVATION 22

ERBKMNEHHE 61, HhigiE
BF -5% NEHN: = (-7.4%) .
Hil (-9.2%) #1058 (-10.1%)

TR SEIEEREIRS, #liddk
HPRHEEEZEMNBIEEK

1~6R8%G, 2EBITIVHEESE
19420 12T RS, EEEIEK 0.5%, 1B
L 2017 FEHRS 1.0 MTEP R,
HEHSBABENLENT70.0%,
MEHZBEEERKNEIHREL
14.3%. Hep, BT BB & 3291
TR, BB 3.3%, BEL
2017 FEMPRES 1.1 TESR; EL
WABE 16129 (2 F AT, 52017
FEAFF, BELE 2017 FEHES
0.9 MBS <.

6 Ay, £EETIFEE 357012
FEE, BEIEK1.4%, S2Hs8
BEMNENT72.5%, H, BT
FAEEE 623 {ZFELBY, EIELIB 2.9%,
HEASABENEEN 126%; &
TAFREBE 2947 ZF B, EELiE
K1.1%, A& BEENLERN
59.8%.

1~6Rf% =EHEILERE
14561 2 F EBY, BELTEE 0.3%,
IRIRLE 2017 FEHEE 0.4 1B D
=. 6 By, £EHIEWRABE 2697
TR, RELER 0.5%; #iEWA
YRR E89.91ZFRIf/ X, 93ltt
2017 FEERF0 E B EN 0.5 12 F B AT/
R 5.1 ZFERS /XK.

ERENAMEFRITFRRIER, X8
ST RBEEEE

=6 Ak, £E 6000 FRA&LL
ERBTENEE 15.22FE, B
K 11.3%, 18i&tE 2017 EHERIES 2.6
PTEDR. HA, KE2812FR. K

SRRV 2018.7

B 10.2 {ZFE. %58 2961 5T .
HMRXE1.412FTR. 1 ~6 B, &
EFEL LB KB E 27595 (ZF &
BF, EECIEE 1.0%, 1@iEt 2017 &
HEA 04 EDR.

1~681%,, 2EMEUL LB
IKEBEEE 4811 2T RAT, K
13.4%, #EEE 2017 EHRES 0.1
Bo =

1~6A/%, 2EIELL LB X
BAHE 20579 12T RAT, BT
3.1%, FBIE® 2017 BEAMAE 0.1
BOR. FEMHF, bR (11.4%) .
L (7.6%) FOFE (6.9% ) BK
R, 20 M EHh KB ABELTRAEK,
| (-31.7%) A (-31.0%)
EILL T BEEBIT 30%.

EEISENAERLLIG, K8
g AERI LI

1~6R/%, 2EEENERBE
7786115699 F T, tb 2017 ERE
£15%7 1360 5T E; Hr, KB 437
BFE. KB 2711 FFE, #8217
FE. ME 574 5 TR, KR
1760 BFE,; 7K. #ZBIXEBS 5]
bt 2017 SFEEHADIRF 68, 109 1 77
BT E; KEBEE 2017 EREI SR
367 FFE.

RIS AR T, BRSEM
IREKIRIEER

1~6B8%m, 2EBFERBEIE
RIS MIRE 1210 127T, t 2017
FRHETE8.7%. TBRIETRIRE
dr, KEBSERIRE 227 275, BT
[ 17.9%; KEBEMIRE 379 7T, @
EERD%6.4%; #ZFB5eRIRE 218 27T,
BILLIBK 5.1%; KBRS 244
1275, BEETBE 38.4%., 7KEB. #ZFB.

MEB B AREIRTTAIR &R B IRTT AR
RAY68.7%, L2017 FREEATHE 0.7
TEDR.

1~6RBf%, EERNIETMK
&/ 2180 1275, EIEEIBK 33.2%.

NTTI R N2BATTIIER
[ LEBEARE

fhit 2018 F LAl AT IBIR
BTRE. RIESRITBEUE, 2018 F
6 BEIW I AFE 13777 &,
EEEIBK 7.2%; 2018 F£ L¥ &,
RITAHZEAFESIT 73849 85, [
BB 23.9%.

MHiaFHERE, N_FEFENEE
NI EIELIEER T ERIER. £2
RE®E: REEEFK—MR, BFT
WEERBTB, HRl2B AT
REFNEWRT N BRI ARE;

‘6317 BIERHAXYRITILFEREN
WK, RN TIAENERE .
TR EE R T HRBRESS.

2018 FEmM A, SH K
NIV EK, BRI T WLRE.
B2, BRYTUBBEIMRER, i
2R ABRFT BRI IREIE R

&t 2018 FEAR TR AJA
RIFIEIBK, B8 20% ~ 30%
B ARIME, EF-CIEEnERHE
7. ATFIMRRABAIERELUREBF
TR EERESURERNK, EF¥F
ERRBMANE. MEFTZRAREEUE
XRAE, BTFFOAUR LR BRI
HESHFIRERE, AUELEERAE
BT,

RIEERBHA, (At EFFE~
BEANIBERAMEE 50%, EF~kkik
B, KA. SITHEEA, DARFER



6 | OBSERVATION WMz

RARETIR . _ESRERSE - EFIB RS
i 50%. HEAR EKEBBERL,
KHE, BERIWHEARLESR
B, RKILIER S50 ~ 60158/
FHHinTE, FRIER%E. BFLS
AI—ARHIEW TR, HELIMRRIEK,
MEEFURSESRE, BT RV E
B EEFIE L, TAUNEAE
NHERATRL, EREAHIRIEST
BAR, EEBESEREER,

FERTAHANHFIBIA

20186 B 1H, ERAKRNE
%. VA, EReERREERM (X
F 2018 FHRREBEXFIAVEN )

(LAF#R “5317 #hE) , MfEdleik
AR BREAMERE . RIREED
B ERIE T = HE .

‘531" IB—ERELEMWT
2018 FEIRJSARBILENEFR K. B
2016 FMZEELLK, SRITUFRT
EZANZFENSIEK. 2017 &F,
W iRFTIERIAZ] 53GW, EEEiE
K 53.6%. FAREREMBDITIAL,

‘631" M FRE, 2018 FRIFIE
NI E—2 TEE 26GW, X
&5 2017 & 53GW Y 47%, im{EF UL
BRI G . SEREAFELERER
R, BEEWESE, EEFFIS
FEEHI.

7 B8 H, RENRITIHEMWS
RKEHEXR R EUBFIZRITER
=, %20 R EHEI MR T Fito
RN, ZEFEEFEHUULRWSEFET
B, 2018 FHE—FENE 13 R L:
TiB. Hh, BERIFEITHTR,
EFEERE1% UT, FoEWLE
FHMSR, SRITUEEHNT “H

SRRV 2018.7

7 B

LNG iRt RASITILIETEESD
K

201858, FERKS
W B 221 12325 K, REE
17.5%; 1 ~ 5 BREXAKSRNH
BE R 127 235K, BHEE
17.6%, REASTHERUREEYERS SR
Ko

RASERBEKEBRHET: 34
BRI A RS TR REF; 2017
LIRS T an TRl e,
IRSERT RIS, SEFIIHIR
IZ 1000 HFE#H; RS TSR
HFSHEE; RIUTRSEEHH T
AARAIAEF=.

1~5RRRSHOFLEK
36.4%, LNG #t O K 1% 54.6%.
2018 F 5 B, REXASE~E 127
{Z3753K, FILIBK6.7%; 1~ 54,
KREXRKSETE 658 125K, B
PEBEHE 5.1%, #2017 &1 ~ 5 B

EEEE 1.7 PEDR. 2018 F 5
B, BEXASHO 741 71, Ftt
B 37%; 1~ 58, BEHOXA
493480 5, REEEIBK 36.4%.
1~ 5 A&, REXRASIHOAMK
FERXRHN427%. 1 ~ 58, KE
LNG SF1I#t 1480 454.30 57T/ 1,
5 BE B LNG Fg#t O 4% 465.30
E7T/ WE, IREENIE K.

6 B EBRBRARRZZH O
LNG i3z 2 tL KiE EF+ 2018 F 6
R, RZHFUHMIRRICKIAS 16.54
A, LI 90%, BEEXRAS
3219.861275 . iMt& 75 HE, 2018 F6 A,
EBRBRASRZH0 LNG FI8
N792.97T/ 375K, L EEK6.14%;
PNG ¥R ZRNN 27T/ LTF5K,
WREL EBK 1.5%.

ESRAmITmERRER=F1T
itkl, BWSSEkEs, (Tanit
) BB E IR X ER
%, %2020 FREZEAI, EREER
HNAIRTIR T, SURERFBRBX., 5



8 | OBSERVATION Wz

BERIFERIBXEARTREENEE
BEEEURENR . ATHRRESFESEK
BJER, ER UL NIIRAE IR MR IR X,
F) 2020 FREEZRI, MTHUT. BIE
RS EAAD B Sl AYfEERE DA
FEIETREK.

FERI RSB TEHN
WITILSRSBERFE
WIRNH LB ADRENES
&, HE¥EHHRAASHm. &2
BAl, B89 RIRNMTIL EHA
FRTE 2018 FrhRUETRS, 58 R
ATNERE, ST, Hp, %
FRENIRT 2018 F LFESFEREL
KRBT 10 45, RIMM. I, W
AR AS 3 RATRIREF ARG
LINELHE. NFRESFIELRE
B, BRI EEFRFIGESRE 10
Z7, MI. LABESE2RAT L
FESRAEITHAR 3 1270 L.
E¥E, TRIMRSEENFRSE
g, MIANREKEWEIHIHRAET
Bas. AINMNFRENHS. &
¥E, ZATART LHATREN
% A58 10 ~ 11.5 12575, 2017 &

SRRV 2018.7

HAB A2 5.5 27T, EILIBIEXIE
81.82% ~ 109.09%.

T SIBRRER, ZATERT
IREBATENMM T IZERET “—
w8 RS E RN
&,

I & 3 & 0 B9+ F Rk 5%
MER, EFEFFMT23TRA
53332 ~ 66277 5 7T, @8 K
118.94% ~ 172.08%, & EWH E
BE2E 51% RN, XWRTEAIRMUEH
FEE, BEEIEHK 105.99% ~ 155.99% .

ZNERT, VESEBRKEERS
mT IR TIRIFE RS, £25
RIS . EEH. BEVE~RE
SRR

Ui ERER A SR, Fuit 2018
F1~6RBRABTLHATRERNE
A HE & F) 27766.00 ~ 31972.98 5
70, EELIB 230% ~ 280%. EF
BEHEA S EA 8413.94 BT, WTE
8 2016 FH0 2017 FRYSFBIBKE
D RIIKE] 328.87% 1 142.49%.

XTAUSIBRER, WS8R
&x, TEMITISSRFTES,
ZHHEXNRIERK, BIASISEMN~

MRIEFZ U EHANK, BIRKER
3%, WINBIEEAREEKIE
HLERENFFRE R, 2018 F
1~ 6 BIAET EHRERFAVEHE
TaEER 1310% ~ 1465%. A E)fE
BRUSTHHIRER, FLSmt. &
BEMLARES, FMSERFAS RHEER
RBERATRISIR. BeeaEHiEsS.
WRHALRR, TR ARF
3 FHBBHERFFFFREL R,
BT MRAINEE A ERRE, TR
ANBHERS ~ 6 FRUEFMICH, FH
BAHERFIET BRKAFFEM . BEE
IiREEIR AR D), FREFTIRE
KR EOFREFERRNTAT,
R TAENAT A S K A,
ZEHE—REE
ZIEN—R R TN T I AIEER
®, BEETIHIZESES, mik
Bt EREPREAR.
RIEFPEIENM I ZE
M D =47 S it 83E B 7w, 2018
F1~6H, BARITHI 25 REN
FlEdl, HIHEESEEZREIMS
m 120123 5, FIEEK 60.0%.
WhiZmHEE (RITEBEASBERE)



10 | OBSERVATION 122

111176 &, BEECIEEK 57.0%; HO
HE 8895 A, ELEK 110.5%.
2018 £ 6 B, HiHHESLKISEIM
7= 14188 &, ELIE K 58.8%.
EAmHEE (R eBEArEBRe)
12449 &, BB 51.4%; HOHE
£1723 8, FLEK 143.7%.
THRHOME#ESTIEH,
BIMEEBESLNBE, WRPIE
WA Tk OIS AT AR ER
NEARTIZAERE, TN
FHHRSET, TiFEELMLRIE
BRMEFT, ZRENSIENMS
KRIMTHBRFEY K, B hiHSH,
Tk ZeEmF — i
InELERG{ZThin, RRFAFET &,
e EHERNES
TENAAT A BB T RRFONLE PR
PERA, TAKHNSIS ~ 65
MEFRAH, BMRAFERRFRIET
BRAOFEYE. BEEMRBERS
Wik, FamEFRAHEREEORF
ZRFERENTNT, BERIEN
WATWIX R EFFEKFR, BRERD
NS, ZHRXIRRZEB
MFR, TURSEFEEL,

FHRIABEMKR AR
it LR QA H TR
271751 4

ITH, REBHSER
R ETHRIBIRITERE (LT
B “FEREE" ) MWK
HIERR, 8E 20186
6B, BREAMMREMAITE
RALEFTEBE 271751 1, R
FRIBIRE B FRIEK.

§iE 75 B Bk 245 BB A ME BB AT X

SRRV 2018.7

Mﬂ’.‘c

ENE, 2018 FLFFRE. XK. ™
AHMIAATBRIGREEFRIBK,
FREBEEE=TARFER, UK
REBB—TERERK.

BZE2018F6 B, BRAAMR
BRI EIRATEFTTEME 271751
A, HAZZmFw B 119445 1 B
MFTEBAE 87956 1. RER—IKFE
E 64350 1. 2018 & 6 B % 2018
F 5 BB A HEFTTEHE 5520 1.
K2017 &£7 B % 2018 £6 A,
BYIFIB A LT LT 8345 4,
2018 £ 6 BELLIEK 58.4% ., £F
MEEEREL 16 R ( FTEBIRIGBR
BE=10001) .

2018 FF L5, FBEDAIRE
7B (BERA) FHEK 90.6%,
HhHFE2015RE RN SIS
90%, AR, HIBFEREWNEBE
BRKEEFHEE,

ERBithEIEHNE =3
itk

2018 % 1 ~ 5 B, HESBHIE
WEZFmd, EBFEIBRITTHR
FrE458377.4 K ERR, RitREL
B 13.4%. 20181 ~5H, &
EeEHIE RISt O ERER
396.5 1Z7t, EItbig« 28.5%, Rit
FEHERIA 96.0%, BEHBK 1.2%.
o= E, 1 ~58, £EMKRI
EBEtFIERIRTEFWSKEA
2408.5 1275, BB 26.9%, XL
A28 98.6 17T, FELIBIN5.3%.

2018% 1 ~58, ENBIBE
NEHFZE—NENLEB N TEN
K, EENMEH5464.11MWh, &
B ERY 43.1% . HFRSE —RIELIE
=N 2645.31MWh, Mmim &L
20.1%, BF=wEHSHIENEN
73 804MWh, mizmbEE 6.4%. =K
rEHEEEE2E 70% minHE.

B, TREASHIEELRN
TOP2 (Uit IFEIRE, MERIME
RMMFERE 3 B IRFIDE 2018 5F
EHEFIREARAR, LKL
108,

HX, Bty EaTS,
fizfE 5 ~ 10 BRI HARRE,
PIANTE 2017 F £4580 10 B8 HHI

Fren. 25188, JbRERE.
LA EMESLE 2016 FF K

£, MBREERFIARNSE,
PN FeER R EERE 2018 F
1~ 5 BEBihENEF U

4%,

BIX, BRI=7TEithFIEER
REEASHEWIREAITH,
BXREBIMEEEETLN, =TEIE
RIELBIE R EF, BEERTRIEATIE
AR E, EWHRIKIEBRBANR



12 | OBSERVATION 22

FIENERENMET L E A BB
ETX—R, 2ERBEKESHPBEK
ERNtRR, 2018 F4ERBERN
BEERERARR, ELENININT
B (FheeEA R N AEFERE
F) (2018 FFE61lL) 1, RAFERE
HHBIBZESTF 120Wh/kg 89 52
97%, MBETF 140 ~ 150Wh/kg 9=
TCERIBAIBIRE] T 70%.

TriARRTFHIHHBEK,
(B %5 HA ¥ B S 157
KESRTAmRERT 80 F
RARE, 2016 ~ 2017 FHR=TFH
HRF—RIEK, BEEENEE
B, 2017 EMiFHIRIX 822 27T,
BLEIBIER 17.2%, He, TEHAA
65%, KAGL 35%. ARIEKAE
F 2010 ~ 2011 FHFTERE—IEE
K, XXEZEHZHNERTHNES,
RS BIAE 27.6% 5 25.5%
EBETEXAEMESR, TEfAm
HIMEILETE 450 ~ 550 1Z7T8liK s,
mipERk KRBT FIEHE. TEl
WS E SEER-IREETEX, B
BIBRERE M NgE, BEE~
QEIBEEHEN, TARATRTET
R ERFRE . BAl Lllmm?a
FEERAPIKELSIKHLBIHBAER
NI&Te
R ZE. BrlleREKES
FTEEREBRAPRTANIER. B
BEAETNEEETR, 2017 FxRAS
RHIFEERL N 30%, HIHME 286
1275, RAPRTFHESTEHEE
BIEX, BRLIBERRNES M FEE.
EERITEEIEE R, E£E 2015
FhRFTIFBEEILT 65.2%, BE

SRRV 2018.7

AN ABSEEER. FaSKEZEE
RAFEHIRSERNER, RERER
FERRTEBBERAEIL 2.73%, 17
WAGHARMERLRTEAR, RERIS 18,
HEWNEFFELERAFRTE
GEGEMIb AR LTS, FK
iy PRFTEX LR IRD AT EE R
BIEBAETEK; Bhat, FRTHE
BRHEEEREDETEFRK; BEE
F‘Eﬁtt}%‘%, FREERERRAFR
o Migin. 25MER, NME&HHE
;EB%; LKA EEITIBEEE; =
AmhEREERBETE.
NZHIEFRE, BETHET
FIREMES . EM 2017 RRTETH
BUEE ST REH TS 5K E)
15.4%, 13.7%, —&BEBTIAT
I EUERIFAS , ZEAMIAER1IUS,
RRBLEGEME.

BN ‘g

=1 -Zii]
7 B8, nIT R EnERE.

FRMERXZAEREBE N TREBO

BEBOEY 2R

BYOHRSE (TR “RE” ) . RS
87, 2018 F E¥5F, REIGEBO
BEITRIFRPEFEE, SMEFSIR
HERFEFEREIKE, BOESRLTS
SHKXE), SEIERRIEE,
ZIREE R, 2018 FLFF, B
OSSIEHEN 112.39 = (100 =&
73 DRE ), B K 4.05%; BO
WS OIBE1ES 109.44 &= (100
,ﬁjsﬁn\%!é%) , EILE E3k 2.25%.,
BTRMNEX 2R RS SRS
, FRIFUENXIERETEEREE
Fﬁi%, “TIRBOEE RIBEARGEM
LREIT S, RIEREME. Tas.
BN 1R 4 N ENHIFHN S IR
B¥., REBR, 2018 F LEFELR
AL RRKTRS, EXAESSRIEHN
198 117.25 &, Bt K 3.40%;
FEEBLER, FRESESIEEHY
B9 110.81 &2, Rt 3K 2.89%;
Bk P ERIER AR, HRE
SSEHYEN 11068 =, AL E
% 22.83%; BmEBESESEHIYERN
106.63 s, EEELERK 0.78%. MFC



